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The Study of Stock Evaluation Model —the Case of the

Maritime Listed Companies in Taiwan

Student : Ssu-yu Yeh Advisors : Shang-Hsing Hsieh

Institute of Transportation Technology and Management

National Chiao Tung University

ABSTRACT

The study is major to find the best stock evaluation model in shipping
industry, and to compare with inaccuracy in a variety of stock evaluation
models.

The samples of the maritime listed companies in Taiwan include First
Steamship Corp., Ltd. Evergreen_marine Corp., Ltd. Sincere Navigation
Corporation  U-Ming Marine sTranspost Cerp., Ltd  Yang-Ming Marine
Transport Corp. ET Internet Technology, Corp. ~ Wan-Hai Lines Ltd. Taiwan
Navigation Corp., Ltd.

The period from 87 to 93'is.a period-of setting model. The period from 94

to 97 is a period of predicting model. During the period of setting model, data
connected from year 87 to year 90 are training data, and connected from year
90 to year 93 are testing data.

Due to the outcome of Correlate Analysis and Stepwise Regression
Analysis we could find the regression model is as follows:

Y=14.16+0.25X1+0.01085X3-0.009579X4.

From the Theil’ s U theory, we can get the best stock evaluation model in
shipping industry is Price and Sale ratio method.

Keyword stock evaluation model Theil’s U regression analysis
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