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W 5944) 5554 5,894 5343] 11,237
TH L EH 2,122 615 2,201 624| 2,825
PR 11,553| 7,310 11,295| 6,872 11,077
TEH 193,260{ 121,111] 186,780 91,366| 277,146

AT A o e S R S ‘-
BEAK (BA) 107 3270 1101 315 1416
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FEEH (159) 5.6 2.39 5.13 1.92 7.05
# B LRI HHEE 2,305 1,149  2,164{ 1,032 1,671
REELAE (BREHERE) 1,243 373 1,121 1,421

300

E AR REEAMSE

# #R B ¢ The German Railways 1992
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1991

16,399

6,239
9,264

726

170
4,068
1,172
3,049

(7,586)

(16,971)

(2,401)
(1,450)

340
(142)
(2,972)
1,218

(22)

19

1992

15,690

6,733
8,675
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4,300
1,115
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(17,756)
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(3,546)
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AERERAKGEHERBE KSR (Societe Nationale
des Chemins de fer Francais, SNCF » T#&k4% ) &4 » £
19835F1 A 184K " ZE B M E#HIE S % ( Franch Law for
Transportation, LOTI) | i Z 2 N2 FE¥MME - ZERER
BRAEHFREEIAAIZIEEAIE HELBBEBEAE
MR ZERBEAAZEN R AR LY - E%
FRNBEBUETTFEZLEARRNLEERZ JITIESE » A
#» T BB R %HETA&E (Set of Specifications for the
National Railways) § Z &S TITE - ZRABAERZLER )
ERRHEZLRANERERZOZEERAEZF & 8%
A HHBHE 2T HEBEBERITE S 4 ( Contract
Plan ) ; » A EZ RN B ERE 4 > S EME LM 2 5
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FIEE » A RAMZ AL -

4.1 4055
P B B B 195216 A(19923F) » R ] iR $

FEREBEFPHEER ) FRAVARTEENS

(Regions) ( 745 AL E4-1) » 5 ilide T :
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FERARLZIA BFTFTHE > BT ARTHX
HAME -
DREBBERE
FHBZBEEENE L EAHBRER (Develop-
ment ) ~ &;F & K& (Economics & Finance) - &3
& (Operations) » —#& F#H B AN & R K (General Affairs
& Human Resources) & ¥ # 3¢ (Business Sectors) % 518 £
{Z o
OHERERR
THH R A (Research ) ~ LRI X T £ 3
( Land Planning & Real Estate ) ~ #7 3% #& & & iR 3
( Infrastructure and High Speed ) % = 3fPF9 o
Q) E R HFR
Toa-TAE % (Budget) ~ #4#53R(Finance) ~ &% T
3 H & 2R (Computer Systems) 3 = #(F] °
QFER
# & 44 86 ~ (Transport) » .‘?%éﬁ(Rolhng Stock) » +
ATLFZER(Civil Engineering) + 354 & - K 18 3 (Line &
Intersection) ~ TGV MEDITERRANEE # 3¢ - X Bg 3f
(Purchese) » 4~#9 & B3¢ (Contract Supervision) & 3% #
(Investments) % 818 2f P o
G)—BRBHFBEANTRE
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# AF 2 (Personal) » 3 F T 3f (Legal Affairs)
Am@disp g3 (Adminisation & Organisation) % 3 2t
Fq o

(5)% T &%

Ho5EEHARP] 0 2 kEFE (Long Distence
Passengers ) * ERABRE R 2R FBEHEH (le-de-
France Passengers ) ~ B3 & iZ ( Regional
Passengers ) ~ % i& ( Freight and Sernam ) & &, X E %
( Parcels Service ) % 2R ¥ 15 o

3.3, 77 % ¥ 4 A (Regions)
ABREAF23MBEENLH » &9 A T H AF(Personal )
« A& Am s @3 BT F 3T B #OARTF (Audit, Accounting &
Computer Services) > % & I (Passengers) » & iE f
(Freight) » 71 & % i& (Train Operations) * # & & B &5
(Traction & Rolling Stock)$2 £ K T 42 F 3RFT o

4.2 B H%
FERHATHARRABRBERZIATRA W ELERR
B AENERE AN FRE2EAEZANERLT
(19895 1.3848 388 » 199017748 % &8k > 1991567
$IRBR ) 0 1992 & RASIR20.5648 H B A 4E (¥ BUAT
BHFTITHRBRZAHFHB 1676648588 ) - HBZF A
AEARBEARA R4 %42 -
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ASSETS (in French Francs 1991 1992
Intangible fixed assers 2 146 100 2 245 535
Tangible fixed assets

- Land 36 252 881 178 36 509 890 394
+ Structural engineering work less depreciauon (1) 49 427 206 173 51 961 054 865
» Equipment and rolling stock less depreciation (1) 30 927 700 213 34 518 398 845
« Construction il progress 30 650 946 905 36 045 112 645
Total tangible assets 147 258 734 469 169 034 456 749
Financial fixed assets {2) .
- Investments less allowance for loss 1n value 3824 823 985 3 829 900 586
« Receivables from tnvestments 1142 279 441 1167 317 612
+ Loans less allowance for doubtful accounts 1 851 717 051 1 582 286 219
» Other financial fixed assets 2247 766 926 2 654 363 206
Total financial fixed assets 9 066 587 403 9 233 867 623
Inventones {3) 3 456 847 261 3 582 5389 867
Advances to suppliers 507 446 798 394 834 951
Operating assets less deprecianon (%) 14 371 497 007 15 502 661 228
Marketable securines 512 319 138 729 240 399
Liquid assets 369 208 469 401 851 323
Assets accounts of the special debt account (5) 1 546 409 830 1 167 168 782
Assets accounts of social related services (6) 7 861 585 254 7972375129
Prepaid expenses 61 388 691 §2 250 306
Deferred expenditure 2 569 366 173 2 570 906 087
Bond atscount 545 757 207 638 624 481
Potenual exchanee loss 408 621 845 493 697 455
Toral assets 188 537 915 645 211 806 769 935

NOTES ROLLING STOCK

A-CHANGES IN THE ACCOUNTING METHOD

From 1992, expenses linked to the matntenance, rencoalion and
modification of rolling stock are acconnted for as asschs. The increase
i1 the item attributable to this new method 1s FF 270 nuillion. The

effect on the accounting resuil, afler amoriisation is an ynprovement
of FF 251 millign,

8- NOTES ON THE BALANCE SHEETS

(1) Depreciation is calculated in accordance wnth the strarghi-lne
meihod, on the basis of life cxpeciancy given i the table below:

STRUCTURES
Generating stations, Imn.’df:rrgj I:ria’gfs

madycls, tunnels .. N s . 50 years
Tracks, electrification, r.:m’rmzd CTOSSLNES, wziifq_}r:rdi 2[}}@5”
Sienals, lighting ... . 13 years

Eiectric lucomorives .. TUTRUT .23 years
TGV Sud-Est fmmseu a’msn’ fammc:rrmeﬁ efectric Eﬂrr’mrfffr

frains, PAssenger coaches. .. e .. 20ycars
TGV Atlantique trainsets, dicsel commuter- -type trains,

JIEIRH WAGORS. cvverecen i s 15 years
EQUIPMENT ..., v ertrverretanteraseiaeredaraanne 5 or 10 years
COMPUTERS (i a’cprecm:mn is calculated
on 4 declining balance basis).....ovvieeeeenne, et 4 years

The costs of maintenance baving an effect on the irack lije are
accounted for as fixed assets with a 20 year deprectation.

(2) Financial assels are stated at their purcﬁﬂ.n: price excluding
additional expenses. Allowance for loss in value is recorded tn case
of potential loss.

(3 ) Materials in inventory are stated etther at their purchase price
plus addirional expenses or at their production cost excludmg
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| {ABILITIES (in French Francs)

1991

1992

Capital
« Capital

+ Revaluation of land

9 867 000 000
34 029 674 025

9 867 000 000
34 029 674 025

Total capital

43 896 674 025

43 896 674 025

Revaluation of investments
Reserves

Losses 1n prior years

Result for the financial year
Equipment subsidies
Revaluznion of depreciable assers

Reserves for risks

467 308 059

10 750 236 632
~ 2951739329
6412 097

10 228 704 373
1477 243 449
2826 179 363

467 308 059

11 603 381 963
-3 798 472 563
- 2955692 983
11 835057 3359
1317739 136
3134 074 226

Financial debes (7)
« Bonds

» [ oans

« Other financial debts

59 880 874 986
9 207 658 400
12926 730 252

80 21

O
=
S
-] L~

1683

Total financial debts

82 085 283 638

106 701 032 834

Advances recerved

394 839 077

412 639 287

Operating debts (8)
* Accounts payable
* Social and fiscal debts
* Other operating debts

13 247 209 340
3641 563 852
16 239 514 386

12 045 079 789
3835139 882
17 082 217 290

Total operating debts

33 128 287 578

32 962 436 961

Liability accounts of the special debt account {5)

Liability accounts of social related services (6)
Deferred income
Potenual exchange gain

1 557 834 400
2143333 337
1 286 345 429
| 040 753 297

1 147 581 948
2078 327 671
1 522 592 003
| 472 090 009

Total liabilities

188 337 913 645

211 806 769 935

Sinancial charges. Materials ure cleared on the basis of a mean price
per tem.

(4) Operating assels include notes recervable and non-invorced
services, They are stated at Jace value. Allowance for depreciation i
constitnied when the carrent value is below the book value of such
dssets.

(5) The special debr accosnt, a specific accounting wnit within
SINCE, 15 atmed at improving SNCF's financial sitnation. Created
m 1391, 1t 15 responsible for servicing a part of SNCF's debt until it
15 repatd (inttally FF 38 bilion, FF 37,4 billion as of December
Jist, 1992, including accrued interest)., {ts main source of funding is
an annual contribution from the Government completed by a

payment of SNCE. Vartance between payments and funding are
covered by refinancing.

(6) Soctal related services are linked to the retirement and sociil

security systems of SNCF,

(7) Financial debts are valued at the exchange rates prevqiiing ut
yearend. Allowances are constitued 1n case of potenttal cxchang:

loss. They are calculated in accordance with the straighi-line method

In case of prepayment, exchange losses not covered Iy this fund and
prepayment premiums are carried forward over the remaining life of
the financing with ¢ maximum of 5 years

Potenital exchange losses or gatns on bedging instruments are
calculated at the exchange rates prevailing at year-end,

Financial debis include loans to be repard in less than one year,
treasury loans and accrued interest.

(8} Operating debts include notes payable and inveices to e
recerved.
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INCOME STATEMENTS
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DECEMBER 31ST

REVENUE (1 French Francs)

1991

1992

Operating income
Traffic income:
Passenger and luggage tratfic (1)
Freight traffic (2)
Mail trathe (3)
Total trafric income

[ncome from other activities (4)

Turnover

: Production entered in inventories and producuon of assets

+ Contracrual subsidies from the State and local authonties {5)

+ Deferred charges (9)
» Reversal of provisions

30551 992 818

17 458 157 346
489 263 812
48 499 413 976
5113 006 437

33612 420 413

7078 749 601

16 067 740 944
69 000 000

1 110 398 187

32 190 455 849
17 183 125 719
511061 242
49 884 642 810
5 508 921 387

55393 564 197

§ 357 169 801
16 766 012 026
38 000 000
850 634 289

Total operating income

77 938 309 145

81 405 380 313

Financial income

+ Assets revenue 857 790 479 1022282 318
» Reversal of provisions 213 912 280 375 835 340
» Other financial income 1 558 889 400 2 738 146 803
- Deferred financial charges (6) 132 000 000 73 000 000
Total financial income 2 762 592 159 4 209 264 461

Extraordinary income
» Proceeds of the sale of assets (7)

» Other extraordinary income

4 484 998 292
262 372 737

2 943 041 519
351 608 909

Total extraordinary income

4 747 371 (29

3 294 650 428

Loss for the financiat year

2 955 692 983

Total

C- NOTES ON THE INCOME STATEMENTS

(1) The revensie from passenger traffic includes amounts recetved
from the State and local anthorities as compensation for reduced
tariffs. The purpose of these payments is to offset the cost to SNCF of
the mandatory free and reduced-fare travel concessions granted to
certarn user categories such as large families, servicemen and workers
taking paid holidays. It also inclides compensation for suburban
seryices.

(2) As part of its revenue from freight traffic, SNCF recetved
compensalory payments lo cover the cost of mandatorly providing
certamm services which are tnconsistent with the commercial tnlerests

of SNCF.
(3) Under the terms-of an agreement with the French State, SNCF

recetves certain payments to cover the cost of services provided to the
French Post Office Corporation.

(4) {ncome from other actrvities includes payments for muscellaneous
sermnces, as well as imcome from services unrelated to rail transport.,

85448 272 333

91 864 988 185

(5) Rewene tn the form of amonnis recerved parfzyl Io meed, or [0
offse! costs tncurrcd, consisis of various categories of compensatory
payments, such as:

« payments (as provided for in the agreements with the French S tate)
towards meeting infrastructure costs, to ensure that SNCF is treated
by the State on a par with other sysiems of transport,

- compensatory paymenis.in connection with public service
obligations, to cover the costs of mandatonily providing ecriain
services wnder conditions, or on the basis of tariffs that are
inconsistent with SNCE’s commercial interests, as well as the cost of
mandatorily developing and maintaining factlities surplus to those
deermed necessary 1o meet operating requiremenis.

(6) This item covers part of the overbead of the high speed lines
deferred until implementation of all services on the concerned lnes.
Such charges will be brought forward tn cqnal instalments over a
mazinum of 5 years.
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EXPENDITURE (in French Francs)

1991

1992

Operating charges

* Consumption of goods and supplies

+ External services (8)

» Salanes and similar charges

* Taxes and similar charges (9)

* Funding of depreciation and reserves accounts (10)

9 902 627 039
13 346 151 226
42 157 099 791

2273 778 583

6 747 229 420

10 731 969 535
14 695 735 317
43 336 022 273
2 356 641 990
7696719 803

Total operating charges

74 426 886 059

79 337 088 918

Financial charges

* [nterest and similar charges

* Amortisation and provisions (11)
* Exchange losses

8 153 373 304
486 049 695
348 538 890

10 184 588 915
367 398 303
501 293 664

Total financial charges

8§ 988 411 889

11 053 280 882

Extracrdinary charges
» Book value of sold assets
* Other extraordinary charges

1 432 328 357
594 233 931

632 098 539
842 519 846

Total extraordinary charges

2 026 362 288

1474 618 385

rofit for the financial year

6412 097

Total

85 448 272 333

91 864 988 183

(7) This ttem includes sales of new or used rolling stock, valued on
the basis of either its production costs or of an appraisal. Capital
gains realtsed on such sales are recorded in the income statement of
the related year. Sales may be followed by operating lease
dgreements, sale and rebive contracts with EUROFIMA and other
rental agreenients with other entities.

{n aczordance with the terms of the agreement et with the Siate, the
proceeds of real estale sales are 1o be affected to the development of the
property of SINCF. As a consequence, caprial gains are inciuded in
reserves.

(8) External services relate, among other items, to maintenance,
services purchased from third parties (particularly lorry transport),
SUppites, rent and insurance.

(9) Ihis stem covers, i particalar, employment tax, property fux,
esiate tax and national company tax. The amounts pard with
respect to the trade tax may increase substantially as a resudt of
dispute over interpreting the rules fixing the basis of taxaiion. This
change would lead to include contributions linked to infrasiructure
costs and subnrban and regional services in the calcniation, By
measure of conservatism, SINCF recorded a FF 500 million reserve
with respect lo extra charges of fiscal years 1991 and 1992,

(10} Deprecration covering more particularly the depreciation of

fixed assets amounts to FF 6.5 billion tn 1991 and FF 7.1 biftion in

1992.

(11) This itemn tncludes sums attributed to the special fiund to cover
CHITENCY eXChange risks,

34



4.3 3548
wAEE S ETFRRY » B ERNERE  ZEHA
HEBSBREEENRTI L APHI12986 2 L5 Tt
B/ EA2,27018 £55 5 3 A 6,8484% 4 A A R £2(1992

) -

4.4 %%

HEBEIERESAETHAHKREEZE ( Long Distence
Passengers ) > BTG E 2R Z A HEH ( Ile-de-France
Passengers ) 3% ¥ i€ ( Regional Passengers ) ~ H i&

( Freight and Sernam ) A& ¢, 3 i& #5(Parcels Service ) ¥ &
BEH LB S RNBHAELEW - BARE - REF
WEBEE R4IHZBEFEETH > HFHAREST3
ABERARNERSTHELEHEREIZITE -

— & IR 1E gy
— £ — BRER
— B A [ 1A B iE
— b 18§ E 5
— E*f"*ig
—gE [
- o EEH
g 4-2 i E B2 EEIF

35



1. kg F3&
EEE S RERE TR

» TGV g R &®E

AR o BTGV EH A A M8 1 £ 4% (TGV South
East) - K&\ FH(TGV  Atlantique) v 3t Bk % (TGV

North Europe) » k31,1452 2
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