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5

ARSFSEEED FERBREE T ERIZ . FIBAFKAE - BB
gl SERMC SEL 16— 20 HR46 —48 K) o AFEARFBENLE
HIE FEBNE . D.W. EFEA » EHERY Durbin-h FLHES T FLE
TEARTRAFEQT

LDV = lagged dependent variable
NC = not calculated
NM = not measurable

ORDINARY LEAST SGUARES

GUARTERLYC1281:1 TO 1385:2) 18 OBSERVATIONS
IFENDENT VARIABLE: HMPF

COEFFICIENT  STD. ERROR  T-STAT INDEPENDENT VARIABLE
-Sddd .93 1416 -2.432 CONSTANT
13 0.00120632  0.0007564 1.595 GNPR
2 182.643 34.88 1.925 N
EP) 25. 7436 26. 14 1.387 a1
4) 16.3380 24.77 0.6797 (ne
) -31.5849 26.22 -1.205 Qs

r:-2AR SQUARED: 0.3166
DURBIN~WATSON STATISTIC:  1.872S
STANDARD ERROR OF THE RESRESSION: 36.30  NORMALIZED: O.06833

-



ORDINARY LEAST SOUARES

QUARTERLY(1981:2 TO 19835:2 17 OBSERVATIONS
DEFENDENT VARIABLE: HPT

COEFFICIENT STD. ERRQOR T-STAT INDEFENMDENT VARIABLE
253288.6 1.292E+04 1.77& COMETANT .
13 -7.61521 5.3432 -1.425 HNPPZ
=) 0.573261 0.2353 2.462 HPTN L
33 ~214.199 1027 *0.2686 a1
4 -3225.06 290, 2 -3.237 az
S 2B88.104 1195 0.3248 a2

R-BAR SQUARED: 0.7611

DURRIN-WATSON STATISTIC: 2.28392

DURMSIN H-STATISTIC (LDV= 22: -3.2707

5T/ #DARD ERROR OF THE REGSRESSION: 1433 NORMALIZED: ©.013967

ORDINARY LEAST SQUARES

QUAKRTERLY (1381:2 TO 1383:2) 17 UBSERVATIONS
DEFFNDENT VARIABLE: HPKMST ’

COEFFICIENT  STD. ERROR T-STAT INDEPENDENT VARIABLE
2165.26 1012 2.129 CONSTANT
13 ~0. 242906 Q.1838 -1.327 HNPPC
=Y 0.280554 5.2036 0.9241 HPKMST\ 1
2 70.3164 7€.59 0.3181 a1
4 ~6.86723 72.23 -0.03487 o2
55 264.067 96.91 2.725 - @2

F-BAR SGQUARED: 0.7083

DURERIN-WATSON STATISTIC: f.2311

DURBIN H-STATISTIC (LDV= 23: NC

STANDARD ERROR OF THE RESFRESSION: £8.13 NORMALIZED: 0.02326

-2 -



DRDINARY LEAST SGUARES

INDEFENDENT VARIABLE

QUARTERLY(1381:2 TO 1985:23 17 OBSERVATIONS
DEPENDENT VARIABLE:  HPP
CDEFFICIENT  STD. ERROR T-STAT
107097  S.861E+04 2774 CONSTANT

13 0. 0925208 G.05117 1.808 SNPR

2 ' 0.217243 2.3159 0.6878 HPP\ L

2 -4827.66 7044 -0. 685 o1

43 -5778.38 5793 -1.170 Qz

5 -18431.8 S543 ~3.332 a3

R-BAR SEUARED: ©0.6333
DURBIN-WATSON STATISTIC: 1.8271
DURBIN H-STATISTIC <LDW= 2r: N

STANDARD ERROR OF THE REEEESSIDN: 3733 NORMAL IZED:

ORDINARY LEAST SGEUARES

QUARTERLY(1381:1 TO 1983:2) 18 OBRSERVATIONS

DEPENDENT VARIABLE: HFKMSP
COEFFICIENT  STD. ERROR T-STAT

S68. 154 1600 0.3551

1) 0.00176861 Q. 0008545 Z.070
2 4Q.3730 107.2 0.3767
cB) 4.86EE68 29.33 0.1648
43 -3$9.3&3 27.38 -2.121
=) -183.447 29.62 —5.194

R-BAR SBUARED: = 0.88938
DUREIM-WATSON STATISTIC: 2.Zid44
STANDARD ERROR OF THE REGFESSION: <+1.68

-3

Q.03103

INDEFENDENT VARIAEBLE

CONSTANT
ENPR

N

NORMAL IZED:

G.O1I6S



RUARTERLY (1381: 2

ORDINARY LEAST SQUARES

DEFPENDENT VARIAELE:

43

=P

R-BAR SRUARED:
DURBIN-WATSON STATISTIC:

COEFFICIENT

37875.7
0.0320137
0.721171
-28710.1
-B0E2. 18

-26272.3

DURBIN H-STATISTIC

STANDARD ERFOFR OF THE REGRESSION:

QUARTERLY (1981:2 TO 1985:2)

TGO 1328I:2)

Q.g8s0

17 OBSERVATIONS

HFZ
STD. ERROE T-85TAT INDEPENDENT VARIABLE
Z.446EFOS 1.033 CONSTANT
Q.02030 Z.0e9 SNPR
.0.1751 +.131. HPFCN L
1728 -&.073 at
2986 -Z.700 Q=
2T22 -7 .45% az
1.6862
(LDVW= 2): 0.3408S

4172 MOEMALIZED: ©.01&881

URDINARY LEAST SGQUARES

DEFENDENT VARIABLE:

13
O
Nl
A2
N
\NE
sSum
AVIE

F—BAR SQUARED:
DURBIMN-WATSON STATISTIC:

COEFFICIENT

3E68.6l&

=0.000848113
0.000187334
0.000865135%
D.D011BE432
23.00114884
0.0007332362
0. 00323460
M

0.2732882
~131.418
-31.832S

=207 .390

DURBIN H-STATISTI

(LDV= Z3:
STANDARD ERROR OF THE REGFRESSION:

0.7286

17 OBSERVATIONS

HPKMSC
STD. ERROR T-STaAT INDEFENDENT VARIABLE
391.8 O.3a14 CONSTANT
PDL (GNFPR, 2,5, FARY
0. 001308 -0, a4
0. 0005286 0.3558
0. 0005234 1.636
0.001020 1.141
0.001130 1.017
0. 0007339 0.3610
0.031440 2.288
.332 0.8238 HPKMSIC\ 1
88. 3¢ -2.154 Q1
.11 -1.258 @2
76.87 -2.713 Q3
1.3711

N

33,83 NORMALIZED: 0Q.041e2



ORDINARY LEAST SQUARES

QUARTERLY(198Z:1 TO 1983:2)

14 OBSERVATIONS

DEPENDENT VARIABLE:  HFT
COEFFICIENT  STD. ERROR T-5TAT INDEPENDENT VARIABLE
20021.2  1.009E+04 1.98S CONSTANT '

13 0.0133148 0.01010 1.319 GNPR

23 0. 432056 0. 2980 1.450 HFTA L
p-BAR SOUARED: ©0.6191
DURBIN-WATSON STATISTIC: 1.4188
DURBIN H-STATISTIC (LDV= 2): NO
STANDARD ERROR OF THE RESRESSION: 872.3 NORMALIZED: ©.0186%

ORDINARY LEAST SQUARES

QUARTERLY (1982:1 TQ 13983:2)

DEPENDENT VARIABLE:  HFTKMS
COEFFICIENT  STD. ERROR T-STAT
1725.11 33.77 Si.08
1) 0.00106848  6.35S0E-0S 16.21
27 -37.7637 11.53 -8.482
33 -7.89106 8.007 -0.9855
43 .21178 7. 440 0.834F
S5 -8.10540 7.956 -1.019
R—BAR SQUARED: 0.975Z2
DUREIN-WATSON STATISTIC: 1.3%574
STANDARD ERROR OF THE REGRESSION: 3.729

14 OBSERVATIONS

NORMAL IZED:

INDEFENDENT VARIARLE
CONSTANT

ENPR

puMmMyYsc1

@1

0. 004327



ORDINARY LEAST SQUARES

BUARTERLY(1981:1 TO 1985:2) 18 OBSERVATIONS
DEFPENDENT VARIABLE: RrRP

COEFFICIENT  STD. ERROR T-STAT INDEFENDENT VARIABLE
17304.0 4275 4.048. CONSTANT
1) 0.0628523 0.01418 4.434  GNPR
2) -23.8677 S.202 -4.588 HNPPC
)} ~1164.35 579.1 ~Z.011 Q1
%) -722.882 518.3 -1.392 a2
S5 -5566.08  S63.7 ~9.77 Qs

R-BAR SQUARED: (.8%574
DURBIN-WATSON STATISTIC: 1.78%8 :
 STANDARD ERROR OF THE REBRESSION: 760.7 NORMALIZED: 0.02318

ORDINARY LEAST SQEUARES

RUARTERLY(1981:1 TO 1985:2) 18 OBSERVATIONS
DEPENDENT VARIABLE: rRPKMS

COEFFICIENT STD. ERROR T-STAT INDEPENDENT VARIABLE

1268. 40 307.7 4.122 CONSTANT
12 0.00203397 0.001020 2.052 GNPR
2> 0. 450642 0y 3744 -1.204 HNPPL
3) 77.7396 41.68 1.865 o1
4 -5. 05863 . ar.ss —0.1355 @2

k2 67.8267 41.00 1.6%4 az

R—-BAR SQUARED: 0.4508
DURBIN-WATSON STATISTIC: 1.1240
STANDARD ERROR OF THE REGRESSION: S4.7% NORMALIZED: 0.0264E

-6 —



OFRDINARY LEAST SGUARES

QUARTERLY (1382:2 TO 1283:3) 13 OBSERVATIONS
DEPENDENT VARIABLE: RFT :

~OEFFTZIENT 5TD. ERFOR T-STAT INDEFENDENT VARIABLE
2260.32 482.5 4,684 CONSTANT
1) 1279.27 . 240.1 - Z.78Z2 JRIND
S22 0. 128660 Q.1531 0.8715 RFT\ 1
ch) 711,093 123.% 5. 740 DUMMYBZ3Z
43 -130.320 . B2.77 -1.382 ai
=) 6+.6296 80.15 0.8063 Q=2
62 -292.578 31.07 . -3.321Z2 Qs

F-BAR SEUARED: ©0.8783

DURBIN-WATSON STATISTIC: 1.7730

DUREIN H-STATISTIC (LDV= 2): 0. 33746

STANDARD ERROR OF THE RESRESSION: 32.38 NORMALIZER: ©.02301

ORDINARY LEAST SGUARES

QUARTERLY(1382:2 TO 19835:2) 13 OBSERVATIONS
" PEFENDENT VARIABLE: FEFTEMS

COEFFICIENT SfD. ERROR T-STAT - INDEFENDENT VARIABLE
229.517 100.5 2.284. CONSTANT
1w 158.303 78.28 2.022 JEIND
2 0. 288320 0. 1302 | 1.516 RFTKMSM L
2?2 133.396 34.59 4. 030 pumMMY83Z
33 -27 . Q607 Z22.99 -1.177 Q1
=) Z6.1728 Z2.68 1.1354 gz
&) | -41.732326 Z25.63 ~1.824 az

F~BAR SQUARED: ©O.7361

DURBIN-WATSON STATISTIC: 1.'3228

DURERIN H-STATISTIC, (LDV= 2): 0.13108

STANDARD ERROR OF THE REZRESSION: 28.09  NORMALIZED: Q.04737



ORDINARY LEAST SQUARES

QUARTERLY1381:1 TQ 1983:2)

DEPENDENT VARIABLE: RFTEMSFARMP
COEFFICIENT  STD. ERROR
-93.0778 162.9
1) .23143 8.493
20 21.3975 6.510
3 -3.22304 S.347
47 -2.02702 5. 150
57 . 1.05977 S5.322¢

R-BAR SGIUARED: 0.332Z2
DURBIN-WATSON STATISTIC: 2.6058
STAaNDARD ERROR OF THE REGRESSION:

18 OBSERVATI

7.364

T-STAT
-0.6084
0.3692
3.362

~-0.6028

-0.3936

0. 1991

ORDINARY LEAST SQUARES

GUARTERLY (1382:1 TO 1985:3)

DEPENDENT VARIABLE: RF TKMSFOREP

| COEFFICIENT STD. ERROR
S5.96794 S.334
1) 4.55317 4.913
) 8.01938 1.687
<)) . 224880 1.012
4 1.30081 1.051
C 5 -2.47642 1.199

R-BAR SQUARED: 0.6926

DURBIN-WATSON STATISTIC: 2.835493
STANDARD. ERROR OF THE RESPESSION:

14 OBSERVATIONS

T-STAT
1.119
0.9257
4,733

‘5".-".‘".“
. iy o

ang

-

-2.900

ONS

INDEPENDENT VARIABLE

CONSTANT

|

DUMMYS183

21

" NOFMALIZED:

INDEPENDENT VARIABLE

CONSTANT

JRINDWOOD

DUMMYBZZ
QL
[z

Qs

NOREMALIZED:

g.1102

0.1172



QUARTERLY(1982:1 TO 1385:2)
RFTKMSENGM

ORDINARY LEAST SQUARES

DEPENDENT VARTABLE:

43

=

R—-BAR SEUARED:
DURBIN--WATSON STATISTIC:

-48. 0405
108. 264
21.5087
12. 4954

-1.58410

C=11.,3439

0.3919

COEFF ICIENT STD. ERROR

37.40

26.02

3.818
8.513

10.132

1.8248

STANDARD ERROR OF THE RESRESSIUON:

QUARTERLY(1981:2 TO 1385:3)

ORDINARY LEAST SQUARES

DEFPENDENT VARIABLE:

47

=)

R-BAR SGRUARED:
DUREIN-WATSON STATISTIL:
DURBIN H-STATISTIC (LDV=

RFTKMSNMTLM

COEFFICIENT  STD. ERROR
-9.499S3 15.60
0. 436873 0. 1980
0. 260443 0.26353
£.35727 6.784
484349 6. 056
0.537264 £.751

03663

1.783%

Fr: o NIZ

STANDARD ERROR OF THE RESRESSION:

T-STAT
~0.6031
2.206
0.9618
0.39370
0.7'398

0. 08847

8.379

._'9?_

14 OBSERVATIONS

INDEFPEMDENT VAR IABLE

T-STAT
-1.284 CONSTANT
2. 06E JQINDCOALP
1.564 DUMMYBSZ
1.375 aL
-0, 1861 az
~-1.113% @z
.
11,10 NDEMALiZED: 0.1730

17 OBSERVATIONS

INDEPENDENT VARIABLE
coNéTANT
RFTKMSNMTLMP
RETKMSNMTLM\ 1

@1

NOFMALIZED: ©.1775



ORDINARY LEAST SQUARES

QUARTERLY(1382Z:2 TO 1985:

DEFENDENT VARIABLE:
COEFFICIENT
~-4.,63606

5.84963
0.247871
0.673341

43 0.236142
) -0.172873
&) 0.270581

R-BAR SQUARED:

13

RFTKMSPAPRT

STD. ERROR
3.68€6
3.847 -
0.2642
0.4128
0.4126
0.5890 |

. 34532

0. 7443
DURBIN-WATSON STATISTIC:
DURBIN H-STATISTICZ (LDV= 2):

2.3645

~Z.

. STANDARD ERROR OF THE RESRESSION:

ORDINARY

OBSERVAT IONS
T-STAT INDEPENDENT VARIABLE
-1.274 CONSTANT |

1.521 JQINDFAFER
0.9381  RFTKMSPAPRT\ 1
1.646 DUMMYS22843

0.6208 @i
-0.2935 a2
0.6077 Inict
1623
0.4395  NORMALIZED: 0.1760Q

LEAST SQUARES

QUARTERLY(19381:2 TO 1985:2)

17 OBSERVATIONS

DEPENDENT VARIABLE:  RFTKMSCHEMP

COEFFICIENT STD. ERROR T-STAT INDEPENDENT VARIABLE
1.38578 3. 143 0.6218 CONSTANT

12 0.879878 0.1398 6.295 RFTKMSCHEMP 1

22 -i.87101 1.726 -1.084 a1

2 ~0.0783567 1.644 -0. 04804 az

4) 0.382767 1.729 0.2220 @z

R-BAR SQUARED: ©.7080

DURBIN~WATSON STATISTIZ: 1.8509

DURBIN H-STATISTIC (LDV= t): 0.37610

STANDARD ERFOR OF THE RESRESSION: 2.429 NORMALIZED: O.135z

~10 -



QUARTERLY(1981:2 TO 1983: 20 17 OBSERVATIONS
DEPENDENT VARIABLE:

&)
5y

Bl

ORDINARY LEAST SQUARES

RFTKMSNMTLMP

COEFFISIENT  STD. ERROR T-5TAT
24,0967 $2.07 3. 4627
0.000126030  8.307E=05 1,415
0.267753 0.2290 1.169
13,1261 - 3.270 ~1.234
-14.8596 S.561 -2.872
4.66842 5.341 0.8741

-5. 42868 4.886 ~1.113

R-BAR SRUARED: ©.8415

DURBIN-WATSON STATISTIC:

DURBINMN H-STATISTIC (LDv= 2): i.
STANDARD ERROR OF THE REGRESSION: &6.&81  NORMALIZED: Q.08&4G

. ORDINARY LEAST SQUA

1.7078

8271

RES

AUARTERLY (1282:2 TO 13983: 20 3
DEPENDENT VARIABLE: ~ JRINDCOALP

-3

J
~

43

=3

COEFFICIENT STD. ERROR

0.116113 0.1&832Z

0.5063% 0.1285
0.302201 0.185€
~0. 140524 0.02670
0.0601842 0.04535

0.0247933 ©.03679

R-BAR SQUARED: (©.830Z

DUREBIN-WATSON STATISTIC: =Z.1082
DURBIN H-STATISTILC (LDV= 2): -0,
STANDARD EREDR OF THE RESGRESSION:

OBSERVATIDNS

T-STAT
0.7112
2.940
1.628
-3.82%
1.327

0.6740 °

26262

INDEPENDENT VARIABLE
CONSTANT

BNFPR

RFTKMSNMTLMPA 1
DUMMYS183

21

INDEPENDENT VARIABLE
CDNSTANT_

JRIND

JEINDCOALPN L

a1

Q. 04481 NOERMAL IZED: 0.044395

11 -



ORDINARY LEAST SQUARES

QUARTERLY{(1982:1 TO 1983:2) 14 DBSERVATIDNS

DEFENDENT VARIABLE: JRINDPAPER
COEFFICIENT  STD. ERROR T-STAT  INDEFENDENT VARIABLE
0.712660  0.1415 S.037  CONSTANT
1 0.825703 0.1394° S.922 JOIND
= -0.SE4800 0.2168 -2.605 JOINDPRNT ’
2 ~0. 0403052 0.02151 . -1.279 ai
. .
4) 0.03284737 0.03152 1.220 a2
5) -0.0451663 0.03471 -1.301 - Q3 !

R-BAR SQUARED: 0Q.8310
DURBIN~WATSON STATISTIC: 1.3378 :
STANDARD ERROR OF THE RESRESSION: 0.04008  NORMALIZED: ©.03663

ORDINARY LEAST SQUARES

WARTERLY (1382:2 TQ 19835:2> 13 OBSERVATIONS
DZPENDENT VARIABLE: JEINDPRENT '

SOEFFICIENT  STD. ERROR T-STAT  INDEFENDENT VARIABLE
| 0.0954260 0.1689 0.5651  CONSTANT |
13 : - . : : FDL (SNPR, 2, &, FAR)
\0 1.27048E-0€  7.3260E-07 1.726 ' .
\1 4.73411E-07  2.2S7E-07 2.097 _
\2 -8.9530%E-08  =.137E-07 -G.4190 :
\Z -4.18342E-07  3.968E-07 -1.0%4
\4  -5.1302SE-07  4.287E-07 -1.1937
\§ =Z.73S77E-07  2.971E-07 -1.258 .
SUM  3.49419E-07  &.79I1E-07 0.5145
aAVE NM ’
23 0.724108 0.2804 2.583 JRINDPRNT\ 1
33 . —0.0638142 0.0371S -1.718 @1
EY -0.006627SS 0. 03443 -0.13925 Q2
S5 -0, 0459652 0.02459 —1.329 Qs

R-BAR SGUARED: 0.7659
DURBIN-WATSON STATISTIC: 1.7129

DURBIN H-STATISTIC (LDV= 2): NE :

STANDARD ERROR OF THE REGRESSION: ©.04182  NORMALIZED: - 0.0<188

- 12—



]

ORDINARY LEAST SGQUARES

QUARTERLY(1982:2 TO 1398S:2)

DEPENDENT VARIABLE:
COEFFICIENT
| 0.210418
1) 0.0388EE7
20 0. 749989
H 0.0957842
R-BAR SEUARED: ©0.7071

DURBIN-WATSON STATISTIC:
DUKBIN H-STATISTIC (LDV= 2): NC
STANDARD ERROR OF THE REGRESSION:

JEINDWOOD

STD. ERROR

0.17432
0.1374
Q.2323

0.03410

1.00635

12 OBRSERVATIONS

T-STAT
1-?07
&, 1969
2.96%

2.809

0.04392

ORDINARY LEAST SQUARES

QUARTERLY(1981:1 TO 1983:2)

DEPENDENT VARIABLE:
COEFFICIENT
-5301.84
1) :
\O 0.00661123
\{  0.0027326S
\Z -3.52472E-05
\3 —-0.00169246
4 -0. 00222893
\S —-0.00167484
SUM 0.0037023<
AVG NM
2y . 356.92%
2 -278.750
%) 223.020
s> 212.055
67 62.6185
R-BAR SQUARED: 0.3351

DURBIN-WATSON STATISTILC:
STaNDARD ERROR OF THE REGRESSION:

PFTEKL

STD. ERRDR

S129

Q0.0D01373
0. 0009063
0.0D03IT7S
Q0.00033326
0. 0006348
Q.00035044

Q. 002274

288.7
3201.0
136.5
il11.0

116.7

1.23876&

18 OBSERVATIUNS

T-STAT

-1.151

3.352
S.015
-0.9088&7
-2.851
=-3.22
-32.322

" 1.628
1.236
-0.9262
1.634

1.911

163.1  NORMALIZED:

- 13-

NORMALIZED:

INDEPENDENT'UA&IABLE
.CDNSTANT

JRIND

JRINDWOODN 1

@z .

Q. 0Z330

INDEFPENDENT VARIABLE -
CONSTANT

FPDL(TRADER, Z,6,FAR2

N
DUMMYB11832
P31

Q2

Q2

€.035832



ORDINARY LEAST SRUARES

QUARTERLY(19B81:2 TO 1985:2) 17 DBSERVATIQNS

DEPENDENT VARIAELE:  PFT@KS
' SOEFFICIENT  STD. ERROR T-STAT INDEPENDENT VARIAELE

| ~20153.1  1.2B2E+04 -2.352 CONSTANT

1) 1971.22 801.2 2.460 N

23 0.483841 0.20S5 2,384 PETEKSN 1

P -101S.45 257.1 -z.842 o1

43 -29. 2005 326.8 ~0. 1199 2z

59 -450.139  250.7 -1.284 ez

R-BAR SBUARED: ©0.8780

DURBIN=WATSON STATISTIC: 1.S207

DURBIN H-STATISTIC (LDV= 2): 1.860S

STANDARD ERROR OF THE REGRESSION: <483.3 NORMALLIZED: ©.02960

ORDINARY LEAST SQUARES

QUARTERLY(1981:1 TO 1385:2) 18 DBSERVATIONS
DEPENDENT VARIABLE: PFT@&KL :

CDEFFICIENT STD. ERROR T-STAT INDEPENDENT VARIABLE

-294.534 354.6 -.83086 SONSTANT
1) 0.00225994  0.0006314 2.580 GNPR
2 255.198 © 80.70 @204 DUMMYS183
3 6.98213 41.358 0.1679 Q1
4 S4.1399 35.88 1.508 @2
3] , 4.835015 36.03 0.1346 ez

R~BAR SEUARED: ©.5806
DURBIN-WATSON STATISTIC: 2.5791 ,
STANDARD ERROR OF THE REGRESSION: S0.47  NORMALIZED: 0.05110

— 14 -



OFDINARY LEAST SGUARES

GUAR?ERLY(1981:1 TO 19835:2) 18 OBSERVATIONS

DEFENDENT VARIABLE:  FFT@TC
COEFFICIENT  STD. ERROR T-STAT INDEPENDENT VARIABLE
152.583 298.3 0.5143  CONSTANT
1) 0.00304261  0.0005738 5.203 TRADER
23 ~146.126 103. ¢ -1.413 Q1
32 -293.457 101.2 ~2.899 B2
4 —400 . 464 106.5 -3.761 az

m-DAR SGEUARED: 0.E&811
DURBIN-WATSON STATISTIC: 2.2343 :
STANDARD ERROR OF THE REGRESSION: 143.3 NORMALIZED: Q.102

t-)

ORDINARY LEAST SQUARES

GUARTERL'Y(1981:1 TOQ 1985:2) 18 OBSERVATIONS
DEPENDENT VARIABLE: PFT@sA

COEFFICIENT STD. ERROR T-STAT INDEFPENDENT VARIABLE

~S416.57 2453 -2.208  CONSTANT
1) 0.0011058S  0.0008803 ' 1.256  TRADER
23 231,719 152.0 1.919 N
) 129.922 - 2.07 1.941 21
4) se.1301  72.01 1.364 Q2
53 37.9315 77.12  0.4919 az

R-BAR SMUARED: ©.73Z3
DURBIN—JATSON STATISTIC: 1.7858 _ :
STANDARD ERROR OF THE REGRESSION: 102.1 NORMALIZED: ©.13572



QUARTERLY(1981:1 TO 1985:2)

CRDINARY LEAST SAUARES

18 DBSERvATIULS

DEPENDENT VARIABLE: - PCHTEKL
COEFFICIENT STD. ERFOR T-STAT INDEPENDENT VARIAELE
—24222.5 3637 ~2.509 SONSTANT
1) PDL (TRADER, 2, 6, FAR)
\ G 0, 0260990 0. 002264 11.%3
v 0. 0120625 0. 001064 11,34
2 Q0.00190065  0.0008%87 2,213
\3 ~0.00438652 = 0.001142 -3.841
N4 -0,00673902 - 0.001163 ~5.816
\S ~0.00S33685 0.0007377 ~&.630
SuM 0. 0225398 0. 002925 5.338
AVE © NM .
g 1164.60 608.2 1.915 N
<} . S76.843 264.3 2.182 Q1
4) 1233.81 248.7 4.961 Qz
S) . 592.079 261.3 2.270 Qs
R-BAR SQUARED: 0.37%6
DURBIN-WATSON STATISTIC: 2.1580

STANDARD ERROR OF THE RESRESSION:  265.6& NORMALIZED: 0.03520

ORDINARY LEAST SQUARES

QUARTERLY(1981:2 TO 1983: 2 17 OBSERVATIONS

DEPENDENT VARIABLE:  PCHT@KS
COEFFICIENT STD. ERROR T-STAT INDEFENDENT VARIABLE
—78440.1  S.484E+04 -2.252 CONSTANT
1) 4741.56 2080 2.280 N
23 . 0.60005% . 2280 2.832 PEHTEKS\ 1
2) -2213.62 1117 -1.982 a1
4) - 7.S447% 1014 0.007437 Q2
S5 —1074.42 1075 -0.9932 @3
‘R-BAR SQUARED: 0,8297 |
DURBIN-WATSON STATISTIC: 1.7543
DURBIN H-STATISTIC (LDV= 2): 1.4804 o
STANDARD ERROR OF THE REGRESSION: 1510  NORMALIZED: 0.06736

_.15._



ORDINARY LEAST SQUARES ,

QUARTE?LY(IBBl:l TO 19835:23) 18 OBSERVATIONS

DEPEMDENT VARIABLE: PCHTEHL _ |
COEFFICIENT STD.AERRDR T-STAT INDEPENDENT vARLABgE
-711.823 343.6 1,805 CONSTANT
15 : 5.00304896  0.0007898 3.B&0  BNPR
22 352.898 L 75.32 4,384 pUMMYS183
2 35.1521 52.02 0.67358 a1
) 28.5842 44,89 0.8368 a2
E=3) -28.3178 45,08 -0.6415 as

R-BAR SQUARED: 0.3I81
DURBIN-WATSON STATISTIC: 2.0404
STANDARD ERROR OF THE REGRESSION: 683.1¢ NORMAL IZED: (Q.0633

ORDINARY LEAST SQUARES

QUARTERLY(1981:1 TO 1983:2) 18 DBSERVATIONS

DEPENDENT VARIABLE:  PCHT@TS
COEFFICIENT = STD. ERROR T-STAT  INDEPENDENT VARIABLE
450.601 315.1 1.430 CONSTANT
1) 0.00298642 0. 0006062 4,927 TRADER
) -30.4313 109.2 -0.8278 Q1
e} -241.874 106.2 -2.262 @z
4 -400. 741 112.5 -3.363 Qs

R-BaR SRUARED: 0.6399
DURBIN-WATSON STATISTIC: 1.8832
STANDARD ERROR OF THE RESRESSION: 158.4 NORMALIZED: 0.08%71

=17 -



QrRDINARY LEAST SQUAEES

RQUARTERLY (1'381:1 TOQ 13983:2) 18 OBSERVATIONS

DEPENDENT VARIABLE:  PCHT@SA |
 COEFFIGIENT  STD. ERROR T-STAT INDEFENDENT VARIABLE
-6002.09 © | 2717 ~2.209 CONSTANT

'y 0.00107204 0. 0009752 1.099 TRADER

2 375. 184 168.2 - 1.9322 N

33 120.572 79.82 1.510 Q1
4 \ 92.53?7 79.7S 252 Q2

s 9.0%08% = 85.41 0.1057 @z

R-BAR SQUARED: ©.7136
DURRIN—WATSON STATISTIC: 1.8702 :
STANDARD ERROR OF THE REGRESSION: 113.1  NORMALIZED: O.1714

. ORDINARY LEAST SQUARES

RUARTERLY(1981:2 TQ 1985:2) 17 OBSERVATIONS

DEPEMUENT VARIABLE:  ANFINT
COEFFICIENT . STD. ERROR T-STAT INDEPENDENT VARIABLE
2885.87 - 2058 1.888  CONSTANT
13 0.00277230 0.001344 2.0632 GNPR
) 0. 443555 0.2568  1.727  ANFINTA1
2 -200.522 122.7 ~1.620 @1
4 109,438 145.3 0.7506 Qz
TR 196.917 123.4 1.476 @3

R-BAR SRUARED: ~0.&2S4

‘DURBIN-WATSON STATISTIC: 1.7130

DURBIN H-STATISTIC (LDV= Z2): NC

STANDARD ERROR OF THE REGRESSION: 172.9  NORMALIZED: 0.01842

— 18 —



ORDINARY LEAST SGQUARES

QUARTERLY(1281:1 TO 19835:2) 18 DBSERVATIONS

DEFENDENT VARTAELE:  ANFDOM
COEFFICIENT  STD. ERROR T-STAT INDEPENDENT VARIABLE
3223.33 278%5 1.157 conSTaNT
1) 0.0268512 0. 00553 £.65S GENPR
2 . z300.02 718.3 4.037 Qi1
<) 404E. 54 . 70S.7 S.724 ez
4) 2628.82 744.7 2.530 az
R—BAR SRUARED: 0.B80E1

DURBIN-WATSON STATISTICZ: 2.04E2 :
STANDARD ERROR OF THE RESRESSIONG 1051 NORMAL.IZED: ©.034353

ORDINARY LEAST SEUARES

GUARTERLY (198121 TO 1383: 18 GBSERVATIDNS
DEFENDENT VARIABLE: AFPINT

COEFFICIENT STD. ERROR T-STAT INDEPENDENT VARIABLE
S07.028 &6.81 7.989 CONSTANT
13 0.00114198 0. 000132 9.591 GNPR
ﬁ) 117.631 28.22 1.169 DumMMyg21
2 S1.1267 - 17.49 2.923 21
%2 -16.2652 - 16.50 -0.'3858 (P
= B 10.3Z212 17.41 Q.5928 [z

R-BAR SQRUARED: 0.84732
DURBIN-WATSON STATISTIC: 2.0131
STANDARD ERROR OF THE REGRESSION: 24.58 NORMALIZED: 0Q.0Z273



OFDINARY LEAST SRUARES

QUARTERLY(1981:2 TO 1985:2) 17 OBSERVATIONS
DEPENDENT VARIABLE: APDOM
DOEFFICIENT STD. ERROR T-STAT INDEPENDENT VARIAELE
224,217 271.6 0.8255 CONSTANT

1) 0.00152761 0. 000600 I.509 ENPR

23 0. 243754 . 0.2352 1.026 APDOM\ 1

3 128.688 E4.17 Z.005 o1

45 237.51a SS.08 4.312  az

sy 126.821 62. 44 2,021 Qs

R-BAR SQUARED: ©.6670 , ;

DURBIN-WATSON STATISTIC: 2.0251 |

DURBIN H-STATISTIC (LDV= 2): —0.21274 ‘

STANDARD ERFOR OF THE RESRESSION: B1.64  NORMALIZED: 0.0S5614
|

ORDINARY LEAST SQUARES

DUARTERLY (13981:2 TO 1983:2) 17 OBSERVATIONS

DEPENDENT VARIABLE:  APKMSDOM
COEFFICIENT  STD. ERROR T-STAT INDEPENDENT VARIABLE
20,6472 25.87 0.7980  CONSTANT
13 0.000265397  6.244E-0S 4.251  GNPR
20 | 0.0537423 0.1789 0.3339 APKMSDOM\ 1
c}) 3.80114 | 6.140 1.596 Q1
45 16.5801 S.702 2.908 @z
S 11.6501 .10 1.908 @3

R-BAR SQUARED: 0.70Z27

DURBIN-WATSON STATISTIC: 1.9223

DUREBIN H-STATISTIC (LDV= 2>z 0.2372Z2 ‘
STANDARD ERROR OF THE REGRESSION: B.450 @ NORMALIZED: ©O.04360

L]



QRDIMARY LEAST SRUARES

e

1381 1985: 2)
DEPCNDENT VARIABLE: as:s 18 OBSERVATIONS

COEFF ICIENT - :
STD. ERROR  T-STAT INDEFENDENT VARIABLE
2467 . 4 . = 4 : )
. & 8513 0.2836.  CONSTANT :
J
\NO G.M2693 0 SPFDLC -
= 04713 = LGNPR, 2, &, FAR)
\: Q120620 0.014728 - S.E;Z r ¥ J
b " -
\L '010160286 0. 003368 -1.673
3 -0, 095=‘L568 . 02205 -4.374
L \d4 -, 120593 0. 02476 -4.871
u \S ~0. 0884423 0,01742 -5.078
- SUM 5. 112866 J. 02013 =.608
AV N
23 ~1608.22 2071 ~0.7767 a1
3 2025. 13 2006 1.010 @z
43 3075.41 1934 1.542 az

R-BAR S@UARED: 0.3153 _
DURBIN-WATSON STATISTIC: 0. SH4E
2301  NORMALIZED: 0.04223

STANDARD ErROR OF THE REGRESSION:

| ORDINARY LEAST SQUARES

_-—.—_.—.—_--_.——-..-—-———-—-—

QUARTERLY(I?BI:E TO 13985:3) 17‘OBSERVATIDN5

DEFENDENT VARIABLE: AFTDOM
' ~OEFFICIENT  STD. ERROR T-GTAT [NDEPENDENT VARIABLE
; -527.822 1088 —0.4833  CONSTANT o
. 1 0.00482730  0.004363 1.106  GNPR
23 0.599997 - g.2%81 - 2.323 AFTDOMN 1
) 1292.27 314.8 4,105 a1
)  371.576 260.6 1,426 az
o 1227 .40 209.6 3.36% Qs

R—-BAE SEUARED: 0.77322
DURBIN-WATSON STATISTIC: 1.4366

DURBIM H-STATISTIC (LDV= 2¥:  Noo- '
STANDARD ERROR OF  THE REGRESSION: 283.1 NORMALIZED: 0.06157




